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CNPABKA C OOMbNHUTENHA WHOOPMALIUA
3a BT® ,,Expat Poland WIG20 UCITS ETF¥,
CbrNnacHo U3UCKBaHWUATA Ha un. 73, an. 1, 1. 5 ot Hapen6a 44
3a 2019 r.

.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, OykBu ,,a“- ,4“ BbB Bpb3Ka C un. 75,
T. 2 oT Hapen6a 44

1. Obwa nHdopmauus 3a 6opcoBo ThLpryBaHus ¢oHg

Bopcoso TeprysaH coHg ,Expat Poland WIG20 UCITS ETF", oprannavpaH v ynpasnsisaH oT
Ynpasnsasaiio apyxecteo “Exkcnat AceT MeHngxMbHT' EALL, € KONeKTUBHa UHBECTULIMOHHA
CxeMa OT OTBOPEeH TUM 3a WHBECTWpaHe B LIEHHW KHWXa W OpYyru NUKBUOHW (DUHAHCOBU
aKTUBW, yYpedeH W OCbLUeCTBABALY CBOATA AEWHOCT B CBLOTBETCTBME CbC 3akoHa 3a
OEVHOCTTa Ha KONEKTUBHUTE WHBECTULUMOHHW CXEMW W Ha Jpyrv nNpeanpuatus  3a
konekTmsHo wHBecTupaHe (3OKWCAOMKW), 3akoHa 3a 3agb/KeHVsTa U O0roBopute w
OCTaHanoTo NPUNOXUMO 3aKOHOAAaTENCTBO Ha Penybnuka Bvnrapus.

WMHBectumoHHata uen Ha PoHOoa e pa cneasa nNpeacTaBAHETO Ha wHOoekca PX
(,PedepeHTeH nHaeke, ,MHaekca®), kKato ce NpuabpXKa KbM METOAA Ha MbMHO MU3NYECKO

PENNUKUPaHE N KaTo B CbLUOTO BPpEME MUHUMU3NPA PaBHWULLETO Ha rpelukaTa oT cneapaHe
Ha WHpekca (“tracking error”).

PedepeHTHUAT nHaeke e WIG20, geHOMUHMPaH B Moncky 3notu. PedepeHTHUAT nHaekc e
npeTerneH No nasapHa Kanuranusauua KU e KopurMpad 3a HUMBOTO Ha cBODOAHO TbpryBaHu
akumu. PeepeHTHUAT WMHOEKC cnegw npencraeBsHeTo Ha 20 oT HaW-ronemuTe W Hai-
NUKBMAOHW akuuMn Ha BapuwasckaTta doHgosa Gopca. PedepeHTHUAT WHAEKC € eguH OoT
OCHOBHUTE beHumapk uHOekcu 3a Baplasckata donposa Gopca n NpeacTaBsHETO My e
cunHo obBbpP3aHO C NpeacTaBAHETO Ha uenus nasap. NMbnHo onucaHwe Ha PedepeHTHUN
WHOEKC, HeroBMAT CbCTas, MeToOoMnornaTa 3a M3bop Ha cbCTaBa W TErMoTo Ha u3bpaHuTe
KomnaHun B WHAeKkca e AOoCTBNHO B MHTEPHET Ha caiiTa Ha BapwasckaTta goHgosa Gopca
www.gpw.pl/en-home.

Cepanuile v agpec Ha ynpaeneHue: rp.Codus, yn. ,I. C. Pakoecku* 96A; TenedoH: +359 2
980 1881, dhakc: +359 2 980 7472; eneKkTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Poland WIG20 UCITS ETF" ns4yncnsea HeTHa CTOMHOCT Ha akTUBUTE CK U LieHa
3a obpaTHO M3KynyBaHe Ha AAnoBe Bcekn paboTeH AeH u rn nybnukyBa B CbOTBETCTBUE C
[NpocnekTa Ha canTta Ha Y[ ,Exkcnat AceT MeHUOKMBHT.

2. PaszBuTHe Ha peHocTTa U PMHAHCOBO CbCTOAHUE HA ¢poHaa 3a 2019 r.

Kato cdoHA 3a nenHo dusndecko pennukupadHe Ha mHaekc, Expat Poland WIG20 UCITS
ETF", mHBecTMpa no HauvmH W cbrnacHo [lpaeBunarta Ha bopcoBo TbpryBaHws oHA.
Herosute aktuem morat aa 6vaat uHsectupanu go 100% B akuum v npaea Ha gpYyXeCcTBa,
OONYyCHaTW 0O UNW TbPryBaHW Ha perynupad nasap no 4n. 73 ot 3M®U unu TepryeaHn Ha
apyr perynupaH nasap B Nonwa, kouto cbeTasnsasaT PedepeHTHUS UHOEKC.

3a nepuona 01.01.2019— 31.12.2019r. |  Croittoct (BGN)
MuHumanHa nsdncnena NAV/gan 28.8.2019r. 1.4999
MakcumanHa usdncnera NAV/gan 23.1.2019r. 1.7565




expatcapital

Bpoi ganose B o6palleHue U HeTHa CTOMHOCT Ha aKTUBUTE HA eAuH asn Ha BT®

uExpat Poland WIG20 UCITS ETF“, 3a nepuoaa 31 aekemBpu 2017 r. — 31 nekemspu 2019 r.

Kem 31 pexkemepu 2018 r. gsnoseTe B obpalyeHune ca 190 000 6pos, kbm 31 gexkemspu
2019 r. 210 000 6pos.

Mpes nepvopa ca npegsaserHn 170 000 asna 3a obpaTHO M3KynyBaHe Ha 4OroBOPHUS HOHA,
a ca emutmpanum — 190 000 gana.
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Aan kem 31 gekemspu 2018 r. e 1.6687 nB..
HeTHaTta CTOMHOCT Ha aKTuBUTE Ha eaunH AAn Ha 31 aekemspun 2019 1. e 1.5950 ne.

CpaBHuTenHa Tabnuua 3a obljata CTOMHOCT Ha HEeTHWUTE akTMBM W HeTHaTa CTOWHOCT Ha
e[VH AN 33 nocnegHuTe TpU roduHy € npeacraBeHa no-gony:

Mokazaren

ObwwaTa CTOMHOCT Ha HETHUTE
AKTUBM 334 960 317 004 117 541
HeTHa CTOMHOCT Ha eauH Aan 1.5950 1.6687 1.9543

Ob6em Ha unBecTuuuuTe B noprdeina Ha BTd , Expat Poland WIG20 UCITS ETF¢
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CTpykTypaTa Ha aKTuBuTE U AeNbT BbB (PMHAHCOBW UHCTPYMEHTU Ca B ChOTBETCTBUE C
HopMaTUBHUTE M3ncKkBaHuA 1 MNMpasunata Ha gonaa. MapudHuTe cpeacTea B Kaca, B
pasnnaijarenHn CMeTK1 1 B BaHKOBMTE AENO3UTU CbC CPOK A0 TPU Meceua hopMmupaT
nuKkBnaHWTE cpefcTsa Ha oHaa 1 keM 31 aekemepu 2019 r. 3aemat 13.93 % oT 06w MA
pasmep Ha aKTUBUTE.
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Opyra cdomHaHcoBa uHcopMauus — 3agbIDKeHUs, NpUXoau U pasxoau Ha BT

=EXpat Poland WIG20 UCITS ETF* 3a nepuoaa 01.12.2017 — 31.12.2019 r.

| Kem | Kbm Kbm
S R L e e 2019 | _'31 12.2018r. | 31.12.2017
Tekywm 3ap:bm|(ennn i I (BGN) _ (BGN) r. (BGN)
1. BagwmxkeHus kem Y[ no Joroeop 3a ynpasneHne 299 271 32
2. 3agbmkeHna kbm DaHka genosuTap 231 232 60
3. 3agbnxeHus no sanvceade v obpaTHo 0 0 1176
U3KyNyBaHe
4. 3agbmkeHns kem UM 0 0 0
5. 3agbnxenuns no onepauuu ¢ LIK 0 0 0
6. 3aabnxeHns no popybLPOHN CAEMKN 0 0 0
7. Opyru 0 0 0
0O6uwo: o B30T 503 1269
T ®m T iew Kom
: P e SE 31.12 2019 | 31122018 r. | 31.12.2017
B3aemaHus . _r{(BGN) |  (BGN) r. (BGN)
1. BaemaHua no onepaummn ¢ LUeHHW KHmXa 0 0 0
2. BaemaHua cBbp3aHK C eMUTUPaHe 0 0 0
3. B3emaHus N0 HAYMCIIEHN NIMXBU NO AEN03NTH 0 0 0
4. BaemaHus no Ha4YUCneHu NUXBU 1 ANBUAEHTW 0 0 0
5. BaemaHusa no HayucneHu NUXev BLB BasnyTa 0 0 0
6. Opyru 0 145 35
O6uwo: 0] 145 | 35
[ w77 Kew T Kew
: | 31122019 | 31.12.2018r. | 31.12.2017
Mpuxoan . r.(BGN) . {(BGN}) r. (BGN)
1. NpUX0AM OT SINXBU 0 0 0
2. MpUX0au OT ONEpPaumu C LK. 0 112 0
3. [puxoAmn OT KYpPCOBKW pasnuku OT NpeoLieHka 0 0 0
4. Tpuxo4u OT KypCOBW PA3MNMKK NPy BanyTHW 0
onepauuu 78 943 104 596
5. MNpuxoamn oT NUXBK NpW ApYrv onepauun 0 0 0
6. Mpvxoay o1 AANOBO yqacme 7 638 5321 0
_Obuo: - : 86581 110029 0
B ou
e | 31122019 | 31. 12.2018r1. | 31.12.2017
Pazxoam r.(BGN) | (BGN) r. (BGN)
1. Pasxogu ot onepauuy ¢ MHBECTULMN 0 0 0
2. Pasxoau oT npeoLieHka 20 261 114 357 0
3. Pasxoam OT KypcoBM Paamnukm 74 600 22 070 10
4. Pa3xoAm 3a BbHLIHW yCnyru 4 288 7 851 0
5. KoMUCHOHW, TaKcu v ap. 0 0 92
6. Opyrw 6 243 10 104 1176
O6uo: 105 392 154 382 1279
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i Kuw Kbm

31.12.2019 | 3112.2018r. | 31.12.2017

: r.(BGN) |  (BGN) r. (BGN)
1. Pasxoau kem Y1 3350 2912 1209
2. BbaHarpaxaeHve Ha 6aHka AenosuTtap 2872 6 722 60
3. Pasxogu kem MMM 0 5 0
4. TaKkcu NPeBOAV 1 kacoBo OGCnyxBaHe 2 464 0
O6wo: e B2 10403 1269

CernacHo un. 174 oT 3akoHa 3a KOPMNOPaTtUBHO MOAOXOAHO obnaraHe, KONeKTUBHUTE
WHBECTULMOHHN CXeMu, KOWUTO ca pgonycHatu 3a nybnuyHo npepnaraHe B Peny6nuka
Bbnrapus He ce obnaraT ¢ KOpnopaTUBEH AaHbBK.

BT® Expat Poland WIG20 UCITS ETF He ce obnara ¢ KoprnopaTuBeH AaHbK, Tbil kaTo no
cMucena Ha yn.4 Ha 30KUCOMKN e konekTuBHa MHBECTULMOHHA CXema.

Coenku ¢ 4epvBaTUBHU UHCTPYMEHTH

MNpes otyeTHWA nepuog BT® Expat Poland WIG20 UCITS ETF He e ussbpliBan CAENKA ¢
AepUBaTUBHY (DUHAHCOBU UHCTPYMEHTHN,

[pellka oT cneasaHe

ISIN Ume Ha GopcoBo TLPrysaH hoHa OuakeaHa rpewka oT  Peanuaupana rpewka
cnepgaHe 3a 2020 r. OT crefiBaHe KbM
31.12.2019 r.
BGPLWIG04173  Expat Poland WIG20 UCITS ETF o 10% 3.64%*
ISIN Wme Ha 6opcoBo ThpryBaH DoxonHocT Ha HNoxopHocT Pa3znuka npu
thoHA BT® 2019 r. Ha MHOEKC 2a  criegene 3a 2019
2019 . r.
BGPLWIG04173  Expat Poland WIG20 (4.42)% (4.45)% 0.03%

UCITS ETF

* PeanuaupanaTa rpewka OT cfedBaHe € M3YMCMeHa Bb3 OCHOBA HA CeAMWYHW CTOWHOCTM 3a 52 cegmuuy,
npeaoxoxgawm 31.12.2019r.

3a 2020 r. o4akBame rpelukata OT crnegeBaHe ga He Haaxewpnsa 10% ¢ ornea Ha orpaHwyeHaTa
nmctopust Ha Toproeus c 6GopcoBo ThprysaHu dioHaose Ha Obnrapckws nasap, CbOTBETHO W Ha
Bopcoso TbprysaH goHg ,Expat Poland WIG20 UCITS ETF".
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lpewkata OT crneasaHe e BONAaTWNHOCTTA (M3MEpeHa uUpes3 aHyanu3uMpaHoTO CTaHAapTHO
OTKNOHEHWE) Ha pasnukata Mexay roguwHata AoXogHocT Ha doHAa W roAuWHaTa JOXOLHOCT Ha
camua UHaekc. Mo-Hucka rpeluka oT cnedsaHe o3Havasa nNo-6nusko cneaaHe Ha WMHagekca. Toea He
€ CbLOTO KaTo pasnuka npu crnegeHeTo, KOATO € NPOCTO pasnukaTa Mexay AOXOAHOCTTa Ha PoHaa u
Tasn Ha PedepeHTHWA MHAEKC 3a onpeaeneH nepuog ot Bpeme. Pasnukarta npuw cnefeHeTo nokasea
C KOMKO npoueHTa PoHABLT ce e NpeAcTaBun no-aobpe unu no-ane ot MHgekca, AOKATO rpeLukaTta ot
CrefeHe nokassa NoCTOSAHCTBOTO B pasnukaTta B NpeACTaBAHETO Ha PoHAa U PedepeHTHNS UHaekKS.

/

Hwkona FIHKdg:

(Mpenceparen Ha C)

Haxnen doHues:
(Ynen Ha CL0)



